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Fund  Total Engagements Environmental Engagements* 

LGIM Future World Global Equity Index  2,027 1,331 

LGIM Future World Global Equity Index GBP Hedged 1,944 1,331 

Nordea Diversified Return  162 87 

Threadneedle Multi Asset ** 257 n/a  

M&G Total Return Credit  10 7 

Columbia Threadneedle LDI 12 9 

Fund  Proxy voter used? Voting 
information 

Most significant votes 
(description) 

Trustee significant votes*  

LGIM Future 
World Global 
Equity Index 
Fund 

LGIM’s Investment 
Stewardship team 
uses ISS’s 
‘ProxyExchange’ 
electronic voting 
platform to 
electronically vote 
clients’ shares.  
All voting decisions 
are made by LGIM and 
they do not outsource 
any part of the 
strategic decisions.  
The use of ISS 
recommendations is 
purely to augment 
LGIMs own research 
and proprietary ESG 
assessment tools. The 
Investment 
Stewardship team also 
uses the research 
reports of Institutional 
Voting Information 
Services (IVIS) to 
supplement the 
research reports that 
LGIM receive from ISS 
for UK companies 
when making specific 
voting decisions. 
To ensure their proxy 
provider votes in 
accordance with 
LGIM’s position on 
ESG, LGIM have put in 
place a custom voting 
policy with specific 
voting instructions. 

Total votes: 
55,096 
resolutions 
eligible for 
(99.80% cast) 
 
Votes against 
management:  
17.89% of votes 
cast  
 
Abstentions:  
1.11% of votes 
cast 

LGIM’s Investment 
Stewardship team takes 
into account the criteria 
provided by the Pensions 
& Lifetime Savings 
Association (PLSA) 
guidance. This includes 
but is not limited to: 
• High profile vote which 
has such a degree of 
controversy that there is 
high client and/ or public 
scrutiny; 
• Significant client 
interest for a vote: 
directly communicated 
by clients to the 
Investment Stewardship 
team at LGIM’s annual 
Stakeholder roundtable 
event, or where LGIM 
note a significant 
increase in requests from 
clients on a particular 
vote; 
• Sanction vote as a 
result of a direct or 
collaborative 
engagement; 
• Vote linked to an LGIM 
engagement campaign, 
in line with LGIM 
Investment 
Stewardship’s 5-year ESG 
priority engagement 
themes. 

Broadcom Inc 

Management Resolution: “Elect Director Henry 
Samueli” 

Date of vote: 22 April 2024 

Size of holding: 0.97% of portfolio 

Voting: AGAINST 

Manager Rationale: “Climate Impact Pledge: A vote 
against is applied as the company is deemed to not 
meet minimum standards with regard to climate risk 
management.” 

Was this communicated to company ahead of vote: 
“LGIM publicly communicates its vote instructions 
on its website with the rationale for all votes against 
management. It is our policy not to engage with our 
investee companies in the three weeks prior to an 
AGM as our engagement is not limited to 
shareholder meeting topics”. 
 
Vote Outcome: Resolution Passed 
 
Next steps: “LGIM will continue to engage with our 
investee companies, publicly advocate our position 
on this issue and monitor company and market-level 
progress”. 
 



Fund  Proxy voter used? Voting 
information 

Most significant votes 
(description) 

Trustee significant votes*  

Nordea 
Diversified 
Return Fund 

Every vote cast is 
considered 
individually on the 
background of 
Nordea’s bespoke 
voting policy, which is 
developed in-house 
based on their 
principles. 
 
Nordea use ISS as 
proxy voting advisers 
to provide research 
and deliver their proxy 
votes.  
 
Glass Lewis is also 
used, but mainly for 
analytic input. 
 

Total votes: 
2,429 
resolutions 
eligible for 
(94.98% cast) 
 
Votes against 
management:  
11.44% of votes 
cast  
 
Abstentions:  
1.26% of votes 
cast 
 
Withheld:  
0.52% of votes 
cast 
 

Significant votes are 
those that are severely 
against Nordea’s 
principles, and where 
they feel they need to 
enact change in the 
company. The process 
stems from first 
identifying the most 
important holdings, 
based on size of 
ownership, size of 
holding, ESG reasons, or 
any other special reason.  
 
From there, Nordea 
benchmark the proposals 
versus their policy. 

NextEra Energy Inc 

Shareholder Resolution: “Report on Climate 
Lobbying” 

Date of vote: 23 May 2024 

Size of holding: 0.61% of portfolio 

Voting: FOR 

Manager Rationale: “Additional disclosure around 
the company's framework for identifying alignments 
and its approach to addressing misalignments would 
allow shareholders to better evaluate the company's 
lobbying efforts and align it with best practices that 
have been undertaken by some of its peers and is 
unlikely to be unduly burdensome for the company.” 

Was this communicated to company ahead of vote: 
No 
 
Vote Outcome: Resolution failed 
 
Next steps: “We will continue to support 
shareholder proposals on this issue as long as it is 
needed.” 
 

Ross Stores Inc  

Shareholder Resolution: “Disclose All Material Value 
Chain GHG Emissions” 

Date of vote: 22 May 2024 

Size of holding: 0.73% of portfolio 

Voting: FOR 

Manager Rationale: “Disclosure of all material value 
chain GHG emissions would allow shareholders to 
better evaluate the company's progress toward its 
net zero ambition and help it prepare for potential 
regulatory requirements.” 

Was this communicated to company ahead of vote: 
No 

Vote Outcome: Resolution passed 
 

Threadneedle 
Multi Asset 
Fund 

Proxy voting decisions 
are made in 
accordance with the 
principles established 
in the Columbia 
Threadneedle 
Investments 
Corporate Governance 
and Proxy Voting 
Principles (Principles) 
document, and proxy 
voting practices are 
implemented through 
their Proxy Voting 
Policy.   
 
ISS Proxy Exchange 
used for voting 
execution. 
 
Threadneedle’s final 
vote decisions take 
account of, but are 

Total votes: 
5,818 
resolutions 
eligible for 
(99.11% cast) 
 
Votes against 
management:  
7.56% of votes 
cast  
 
Abstentions:  
1.20% of votes 
cast 

Threadneedle consider a 
significant vote to be any 
dissenting vote i.e. 
where a vote is cast 
against (or where they 
abstain/withhold from 
voting) a management-
tabled proposal, or 
where they support a 
shareholder-tabled 
proposal not endorsed 
by management. 

Amazon. Com Inc 

Date of vote: 22 May 2024 

Size of holding: 1.6% of portfolio on 31/12/2024 

Shareholder Resolution: “Disclose All Material 
Scope 3 GHG Emissions”. 

Voting: Against Resolution  

Manager Rationale: “Management deemed to be 
adequately considering risks.”  

Was this communicated to company ahead of vote: 
N/a 

Vote Outcome: Resolution failed. 

Meta Platforms 

Date of vote: 29 May 2024 

Size of holding: 0.9% of portfolio on 31/12/2024 



Fund  Proxy voter used? Voting 
information 

Most significant votes 
(description) 

Trustee significant votes*  

not determinatively 
informed by, research 
issued by proxy 
advisory 
organisations, such as 
ISS, IVIS and Glass 
Lewis as well as MSCI 
ESG Research 
 

Shareholder Resolution: “Report on Lobbying 
Alignment with Climate Goals”. 

Voting: For Resolution  

Manager Rationale: “Would benefit shareholders to 
ensure alignment with company's 2030 net zero 
goals.”  

Was this communicated to company ahead of vote: 
No 

Vote Outcome: Resolution failed. 

* All are considered significant because they relate to climate change and carbon neutrality and are in 
relation to a company that constitutes 0.5% or more of the specific fund 


